S.C. DEWAN & CO. TEL: 2556190, 2556890

Chartered Accountants S.C.0 90, 1* Floor.

Swastik Vihar,
Panchkula-134109.

AUDITORS REPORT ON “LIMITED REVIEW”

We have reviewed the accompanying statement of Unaudited Financial Results of
STEEL STRIPS INFRASTRUCTURES LIMITED for the period ended 30/09/2013.
This statement is the responsibility of the Company’'s Management and has been
approved by the Board of Directors/ Committee of Board of Directors. Qur
responsibility is to issue a report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement
(SRE) 2400, Engagements to Review Financial Statements issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the financial statements are free
of material misstatement. A review is limited primarily to inquiries of Company
personnel and analytical procedures applied to financial data and thus provide less
assurance than an audit. We have not performed an audit and accordingly, we do

not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying statement of Unaudited Financial
Results prepared in accordance with applicable accounting standards (Note 1) and
other recognized accounting practices and policies has not disclosed the information
required to be disclosed in terms of Clause 41 of the Listing Agreement including the

manner in which it is to be disclosed, or that it contains any material misstatement.

For S.C. DEWAN & CO.
Chartered Account:

(Registration No. 0@934

7

Chandigarh (S5.C. DEWAN) g

Dated: 6™ November 2013 PARTNER U
M. NO.15678




STEEL STRIPS INFRASTRUCTURES LIMITED

Unaudited financial results for the quarter ended 30th September, 2013
{Rupees in lacs)

Particulars THREE MONTHS ENDED SIX MONTHS ENDED  FINANCIAL
Year ended
30.09.2013  30.06.2013  30.09.2012 30.09.2013 30.09.2012 31.03.2013
{Refer Notes Below) (Unaudited) (Unaudited) (Audited) (Unaudited) (Unaudited) (Audited)
1 Income from operations
{a) Met sales! income from operations 103.47 89.06 142,28 192.53 211.48 437.08
{Met of excise duty)
{b} Cther operating income 0.00 0.00 0.00 0.00 0.00 0.00
Total income from operations (net) 103.47 £9.06 142 28 192.53 211.48 437.08
2 Expanses
{a} Cost of materials consumed 0.00 0.00 30.71 0.00 30,7 0.00
(b} Purchases of stock-in-trade 0.00 0.00 0.00 0.00 0.00 0.00
{c) Changes in inventones of finished goods, work-in-progress and 0.00 0.00 0.00 0.00 0.00 87.04
stock-in-trade
{d) Employee benafits expense 14.24 1427 10.95 28.51 223 48 .87
(g) Depreciation and amorisation expenss 5.74 5.74 5.65 11.48 11.30 2295
(fy Other Expenses
{1) Diesel & Electricity Charges 2B.35 23.62 17.08 51.97 35.58 86.79
{2) Repair & Maint Exps. 6.41 4,84 7.50 11.25 12.85 33.81
{3) Loss on purchase of property in stock 0.00 0.00 0.00 0.00 0.00 0.00
{4) Bad Debts Wo 0.00 0.00 0.00 0.00 0.71 0.7
(5) Other Expenses 25.43 30.50 2435 50.93 4478 100.45
Total expenses 84.17 7897 96.25 163.14 158.25 389.62
3 Profit / (Loss) from operations before other income, finance costs 19.30 10.09 456.03 2939 53.23 47 46
and exceptional items
4 Other income 1.40 0.87 235 227 4.57 36.51
5 Profit / (Loss) from ordinary activities before finance costs and 20.70 10.96 48.38 31.66 57.80 83.97
exceptional items
& Finance costs 26.04 26.16 28.74 5220 36.47 84.08
7 Profit [ (Loss) from ordinary activities after finance costs but before (5.34) (15.20) 18.64 {20.54) 21.33 {0.11)
exceptional items
8 Exceptional items (Increase)/Decrease in the value 0.00 0.00 0.00 0.00 0.00 10.73
of Investment
9 Profit [ (Loss) from ordinary activities before tax (5.34) {15.20) 18.64 (20.54) 21.33 (10.54)
10 Tax expense 0.00 0.00 6.75 0.00 875 0.23
11 Net Profit/{Loss) from ordinary activities after tax (5.34) (15.20) 11.89 (20.54) 12.58 (11.07)
12 Extracrdinary items (net of tax expanse) 000 .00 _0.00 ~ 0.00 oo TS
13 Net Profit / {Loss) for the period (5.34) {15.20) 11.89 (20.54) 12.58 {10.32)
14 Paid-up equity shame capital (Face value of Rs.10/-each) 864.30 864.30 864,30 864,30 86430 B64.30
15 Resenve excluding Revaluation Reserves as per balance sheat of 0.00 0.00 0.00 0.00 0.00 0.00
previows accounting year
16.i Basic and Diluted Earnings per share(before extraordinary items) {0.06) (0.18) 0.14 {0.24) 0.15 {0.13)
16.ii Basic and Diluted Earnings per share (before extraordinary items) {0.06) (0.18) 014 10.24) 0.15 (0.12)
A PARTICULARS OF SHAREHOLDING
1 Public shareholding
- Mumber of shares 4317000 4317000 4317000 4317000 4317000 4317000
- Percentage of shareholding 49.95% 45.85% 49.95% 49,05% 49.65% 49.95%
2 Promoters and Promoter Group Shareholding ™
a) Pledged / Encumbered Mil Mil Mil Mil Il Wil
- Mumber of shares 0 o 0 1] 1] 0
- Percentage of shares (as a % of the total shareholding of 0 o 0 0 ] 0
promaoter and promoter group)
- Percentage of shares (as a % of the total share capital of the 0 0 0 0 1] 0
company)
b) Mon - encumbered
- Number of shares 4326000 4326000 4326000 4326000 4326000 4326000
- Percentage of shares (as a % of the total sharehaolding of the 100% 100% 100% 100% 100% 100%
Promoter and Promoter group)
- Percentage of shares (as a % of the total share capital of the 50.05% 50.05% 50.05% 50.05% 50.05% 50.05%
company) ¥
INVESTOR COMPLAINTS EMDED 30.09.2013
Pending at the beginning of the quarter MIL
Received during the quarter MIL
Disposed of during the quarter MIL
Remaining unresolved at the end of the guarter MIL

Mote: The above Results for the quarler ended 30th Sept 2013 were reviewed and recommended by the Audit Committee and thereafter approved and taken on records
by the Board of Directors at their meeting held on Gth Novemver 2013.

The Statutery Auditars have carred out a limited review of the accounts for the quarter ended 30.09.2013.

for Stegl Strips Infra res Lid.
i ; i ;
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CHANDIGARH
DATED: 06.11.2013




SEGMENT REPORTING - STEEL STRIPS INFRASTRUCTURES LIMITED

{ Formerly - Steel Strips & Tubes Limited )

Segmentwise revenue, results and capital employed under Clause 41 of the listing Agreement:

S.NO. |PARTICULARS Three Months Ended 5ix Months Ended FINANCIAL
30.05.2013 | 30.06.2013 | 30.09.2012 | 30.09.2013 | 30.09.201Z | Year ended
31.03.2013
[Unaudited) | (Unaudited) | [Audited) | (Unaudited) | (Audited) (Audited)
1 SEGMENT REVENUE
a). |Real Estates Business 96.83 81.96 137.24 178.79 201.58 443,22
b). |Infrastructure project under "BOT™ scheme B.04 7.a7 T.40 16.01 14.48 30.38
g).  |Trading and Agency Business 0.00 0.00 0.00 0.00 0.00 0.00
TOTAL 104.87 89.93 144.64 194.80 216.06 473.60
2 |SEGMENT RESULTS
Profit/{Loss)
{After Interest and Dep. from each segment)
aj. Real Estates Business {10.96) (20.75) 13.69 (31.71) 11.75 (15.38)
b). [|Infrastructure project under "BOT" scheme EB2 5.55 5.07 1117 9.82 20.87
c). |Trading and Agency Business 0.00 0.00 (0.12) 0.00 (0.24) {1.66)
d). [Other Revenue /Expenditures 0 0.00 [1] 0.00 {10.73)
PROFIT/ (LOSS) FOR THE PERIOD (5.34) {15.20) 18.64 (20.54) 21.33 {10.80)
Before Tax
ADD:
Un-aliocated Income 0.00 0.00 0.00 0.00 0.00 0.00
Prior Peried Adjustment 0.00 0.00 0.00 0.00 0.00 {0.75)
PROFIT / (LOSS) BEFORE TAX {5.34) {15.20) 18.54 {20.54) 21.33 {10.05)
3 |CAPITAL EMPLOYED
(Segment assets-Segment liabilities)
a). |Real Estates Business 906.11 a917.2 791.44 506.11 791.44 944.48
b).  |Infrastructure project under "BOT" scheme 5.26 6.79 11.42 5.26 11.42 B.33
c). |Trading and Agency Business 1.18 1.18 2.36 1.18 2.36 1.18
912.55 92517 805.22 912.55 805.22 953.99
d). |Un-allocated corporate assets { Net of Prov- 721.79 735.96 532.84 TZL.79 532.84 736.66
izion in value of assets )
TOTAL 1634.34 1661.13| 1338.06 1634.34 1338.06 1690.65

Segments have been identified in line with the Accounting Standard on Segment Reportings (AS-17)

PLACE: CHANDIGARH
DATE: 06.11.2013

By Order of the Board of Directors
For Steel Strips Infrastructures Ltd.




STEEL STRIPS INFRASTRUCTURES LTD

Annexure - IX

Clause 41 of the Listing Agreement For Companies (Other than Banks)

Standalone / Consolidated Statement of Assets and
Liabilities 30.09.2013 31.03.2013
Particulars
EQUITY AND LIABILITIES
1|Shareholders’ funds
(a) Share capital 86430000 86430000
(b) Reserves and surplus 18639485 3918371
{c) Money received against share warrants ) 0
Sub-total - Shareholders’ funds 88293935 90348371
2|Share application money pending allotment
3|Minority interest *
4{Non-current liabilities
(a) Long-term borrowings 69110280 76247353
(b) Deferred tax liabilities (net) 615213 615213
(c) Other long-term liabilities 8999434 8879434
(d) Long-term provisions 8] 0
Sub-total - Non-current liabilities 78724927 85742000
5]1Current liabilities
(a) Short-term borrowings 1] 0
(b) Trade payables 1440864 1722991
(c) Other current liabilities 16811428 89712529
(d) Short-term provisions 440000 440000
Sub-total - Current liabilities 18692292 11875520
TOTAL - EQUITY AND LIABILITIES 185711214 1879655891
ASSETS
1|Non-current assets
(a) Fixed assets 6483953 7611138
(b) Goodwill on consolidation * 0 0
(c) Non-current investments 22780525 22780525
(d) Deferred tax assets (net) 0 0
(e) Long-term loans and advances 1254842 1254842
(f) Other non-current assets 1] 0
Sub-total - Non-current assets 30519320) 31646505
2|Current assets
(a) Current investments 0 o
{b) Inventories 92455107 892455107
(c) Trade receivables 2607511 3155178
(d) Cash and cash equivalents 4567634 2732555
(e) Short-term loans and advances 51952451 52929774
(f) Other current assets 3609191 5046772
Sub-total - Current assets 155191894 156319386
TOTAL - ASSETS 185711214 187965891
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